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Morning Note

• Nifty witnessed a sharp correction after
facing resistance and formed a strong
bearish candle, indicating profit booking
at higher levels.

• The index has slipped back below the
short-term resistance area and is now
trading around the 20 EMA, suggesting
near-term momentum has weakened.

• RSI has cooled sharply to around 49,
reflecting loss of bullish momentum while
still remaining in the neutral zone.

• Immediate support is placed at 23,800–
23,700.

• On the upside, 24,000–24,150 remains
the immediate resistance zone

Closing price R1 R2 S1 S2

23,882.05 24,000 24,150 23,800 23,700

Closing price R1 R2 S1 S2

56,742.60 57,000 57,700 56,400 56,000

Nifty50

Bank Nifty

. 

12th March’25 Morning Note

• Bank Nifty also witnessed heavy profit
booking after failing to sustain above the
58,000 mark, resulting in a strong bearish
candle.

• Despite the correction, the index
continues to trade above its 50, 100 and
200 EMA, indicating that the medium-
term trend remains positive.

• RSI has declined to around 49, suggesting
weakening momentum after the recent
rally and indicating a neutral bias in the
near term.

• Immediate support is placed at 56,400–
56,000.

• On the upside, 57,800–58,000 remains a
key resistance zone
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Morning Note

Global Market:
Global Indices LTP Change Change %

Dow Jones 52,382.42 34.03 0.07

S&P 500 7,482.71 -21.14 -0.28

Nasdaq 25,870.65 51.96 0.20

FTSE 10,489.04 -176.84 -1.69

CAC 8,252.66 -183.58 -2.22

DAX 24,897.45 -567.80 -2.28

Advance 47

Decline 165

A/D Ratio 0.28

PCR 0.80

FII - DII Activities:

Activity FII DII

Cash 81.28 329.96

Future 174.50

Option 1,087.72 -

Sentiment Gauge

SIDEWAYS TO NEGATIVE

Advance 22

Decline 193

A/D Ratio 0.11

PCR 0.81

FII - DII Activities: Advance & Decline

*figures collected from my fno*
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Activity FII DII

Cash Provisional 1,962.80 790.16

Index Future -4,806.78

Index Option 1,470.97 -

Stock Future -1,574.39

Stock Option 1,487.84



Sectors

OI Up OI Down
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Time Event Expected Previous

18:00:00 Initial Jobless Claims 218K 215K

19:30:00 Existing Home Sales  (Jun) 4.19M 4.17M

Economic Calendar 

*figures collected from investing.com*
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https://www.investing.com/economic-calendar/german-cpi-128
https://www.investing.com/economic-calendar/german-cpi-128


Morning Note

APAR Industries has turned technically weak 
after witnessing a sharp rejection from the 
₹16,500–16,700 resistance zone and 
breaking below its short-term moving 
averages with rising selling pressure. The 
stock is currently trading near the crucial 
₹13,400 support, while RSI has slipped 
below 40, indicating weakening momentum 
and increasing bearish bias. Traders can 
consider a Sell on CMP of ₹13,443 and Add 
on Rise near ₹13,700–13,800, with a stop 
loss at ₹14,150. On the downside, the stock 
is likely to test ₹12,800 initially, followed by 
₹12,200 if the current support fails to hold. 
The short-term outlook remains negative, 
and any pullback towards resistance levels 
may be used as a selling opportunity until a 
decisive trend reversal is seen.

Stock Name SELL SL TGT

APARINDS 13443 14150 12800

Intraday call

. 

12th March’25
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Nifty 50 Snapshot 

SYMBOL
LTP CHNG %CHNG R1 R2 S1 S2

HDFCBANK 809.3 -20 -2.41 827 845 791 773

RELIANCE 1,274.90 -33.5 -2.56 1,299 1,323 1,251 1,226

ETERNAL 287.3 -2.1 -0.73 295 303 279 271

ICICIBANK 1,383.10 -31.6 -2.23 1,412 1,442 1,354 1,324

SBIN 1,019.80 -18.3 -1.76 1,039 1,057 1,001 982

INFY 1,069.00 -2.8 -0.26 1,078 1,088 1,060 1,050

BHARTIARTL 1,885.50 -40.3 -2.09 1,921 1,956 1,850 1,815

INDIGO 5,120.00 -275 -5.1 5,312 5,504 4,928 4,736

M&M 3,103.50 -92.9 -2.91 3,182 3,261 3,025 2,946

AXISBANK 1,311.50 -29.5 -2.2 1,341 1,370 1,282 1,253

LT 3,900.10 -91.8 -2.3 3,984 4,068 3,816 3,732

JIOFIN 230.86 -12.21 -5.02 241 251 221 211

BAJFINANCE 1,011.20 -31.3 -3 1,036 1,061 986 961

KOTAKBANK 370.45 -11.25 -2.95 379 388 361 353

TRENT 2,922.00 -5.8 -0.2 2,980 3,038 2,864 2,806

TCS 2,059.60 -36.5 -1.74 2,099 2,139 2,020 1,980

ADANIENT 3,055.00 -52.2 -1.68 3,130 3,204 2,980 2,906

MARUTI 13,974.00 -564 -3.88 14,444 14,914 13,504 13,034

EICHERMOT 7,437.50 -98.5 -1.31 7,607 7,776 7,268 7,099

SHRIRAMFIN 1,015.00 -51.8 -4.86 1,057 1,100 973 930

HINDALCO 973.55 4.05 0.42 986 999 961 948

ITC 280.85 -7.9 -2.74 287 293 275 269

ONGC 247 2.82 1.15 252 256 242 238

SUNPHARMA 1,888.00 -15.4 -0.81 1,921 1,955 1,855 1,821

BEL 408.2 -10.95 -2.61 417 426 399 390

TITAN 4,580.00 -24.2 -0.53 4,623 4,665 4,537 4,495

ASIANPAINT 2,667.00 -64.4 -2.36 2,720 2,773 2,614 2,561

TMPV 332.35 -9.95 -2.91 340 349 324 316

HCLTECH 1,143.30 -24.9 -2.13 1,166 1,188 1,121 1,099

TATASTEEL 188.47 -1.32 -0.7 191 193 186 184

NTPC 348.75 -5.45 -1.54 353 357 344 340

WIPRO 173 0 0 175 177 171 169

HINDUNILVR 2,134.60 -74.2 -3.36 2,189 2,244 2,080 2,025

NESTLEIND 1,445.60 -26.2 -1.78 1,470 1,495 1,421 1,396

BAJAJFINSV 1,854.00 -31.3 -1.66 1,887 1,921 1,821 1,787

ADANIPORTS 1,800.90 -33 -1.8 1,844 1,887 1,758 1,715

BAJAJ-AUTO 10,175.00 65.5 0.65 10,346 10,518 10,004 9,832

SBILIFE 1,785.40 -46.9 -2.56 1,827 1,869 1,744 1,702

ULTRACEMCO 11,380.00 -269 -2.31 11,622 11,864 11,138 10,896

APOLLOHOSP 8,750.00 -87 -0.98 8,869 8,988 8,631 8,512

MAXHEALTH 1,084.40 -34 -3.04 1,118 1,152 1,051 1,017

TECHM 1,426.00 -21.5 -1.49 1,446 1,465 1,406 1,387

DRREDDY 1,351.10 -3.5 -0.26 1,379 1,406 1,324 1,296

POWERGRID 279.7 -4.65 -1.64 284 288 276 272

HDFCLIFE 556.5 -15.95 -2.79 571 586 542 527

CIPLA 1,431.00 -20.8 -1.43 1,457 1,484 1,405 1,378

TATACONSUM 1,090.00 -35 -3.11 1,117 1,145 1,063 1,035

COALINDIA 430.65 1.7 0.4 434 438 427 424

GRASIM 3,149.50 -41.4 -1.3 3,198 3,247 3,101 3,052

JSWSTEEL 1,223.10 -23.3 -1.87 1,247 1,271 1,199 1,175

INDIGO 4,817.10 -163.3 -3.28 4,943 5,068 4,692 4,566
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Technical Analyst
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